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The group’s participations 

➢ Trade Estates: estimated NAV of TE € 330 mil. at 31/12/2025 (FG : 47,3% participation)
➢ South Sofia Ring Mall: estimated NAV € 70 mil. at 31/12/2025 (FG : 50% participation)
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The group’s participations 

➢ Trade Estates: estimated NAV of TE € 350 mil. at 31/12/2027 (FG : 47,3% participation)
➢ South Sofia Ring Mall: estimated NAV € 70 mil. at 31/12/2027 (FG : 50% participation)
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(amounts in € mil.) FY '23* % FY '24

Continuing Activities

Revenues 521.3 1.6% 529.7

Gross Profit 230.7 7.7% 248.4

Gross Profit margin 44.3% 46.9%

EBITDA – adjusted ** 27.5 15.3% 31.7

EBITDA - adjusted margin 5.3% 6.0%

EBIT 21.1 26.8% 26.7

EBIT margin 4.0% 5.0%
Net Financial Income/(expenses) -20.6 -21.2
Contribution from associates 2.0 2.3

PBT 2.5 212.2% 7.9

PBT margin 0.5% 1.5%
Tax -0.4 -1.5

Profit After Tax from continuing activities (a) 2.1 195.5% 6.3

Profit After Tax margin 0.4% 1.2%

Discontinued Activities

Profit after tax from discontinued activities (b) 31.2 -34.3% 20.5

Investment Assets revaluation 22.4 -70.4% 6.6

Profit after tax from discontinued activities -excl. Inv. Assets 
revaluation

8.8 57.3% 13.9

Sold subsidiaries

One-off Gain/Loss from sale of subsidiaries (c) -5.2 -0.1

Total profit after tax (a+b+c) 28.1 -5.1% 26.7

Minority interest 8.9 -24.3% 6.7

Total profit to parent's shareholders 19.2 3.9% 20.0



24



25



2 6



➢

➢

▪

▪

➢

➢

➢

➢



2 8



29

▪

▪

▪

▪

▪

▪

+25.6%
+30.2%



3 0



3 1



➢

➢

➢



33

•

•

•

•

•

•



➢

➢

➢



3 5



36

▪

▪

▪

+4.1%

-3% +21.1%



3 7



3 8



➢

➢

➢

➢



40

▪

▪

▪

▪

▪

like-for-like sales 
growth yoy

+50% 
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Thank you
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