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▪

▪
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▪

+10.0%

105

85

FY '22 FY '23

Net debt

+25.8%

+41.3%

• The financial figures above exclude Trade Estates impact from the Retail Home Furnishings (RHF) segment. For comparability purposes, the 
figures above also exclude the impact from Intersport Turkey and The Athlete’s Foot whose sale was completed within FY 2023.
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•

• Gross Asset Value at €484 mil. +65% yoy as of 31/12/23. 

• Net Asset Value at €298.4mil. +41% yoy, as of 31/12/23. 

▪ Gross Rental Income yield at 7.7%.

• LTV at 45%

•

•

•

+28.3% +18.2% +69.2%

+72.3% +23.0% +86.7%
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+6.7%

 FY '22 FY '23

+21.8% +64.5%
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Home Furnishings Retail (IKEA stores)
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▪

▪

▪

▪

+11.6%

+52.0% +76.0%



Sports Retail (INTERSPORT stores)
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▪

+6.3%



Retail Health & Wellness (HOLLAND & BARRETT stores)
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150 years of history 

1,600 stores across 24 
countries worldwide.



23

➢

➢

➢

➢



24

▪

▪
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▪

▪

like-for-like 
sales+40% 

Ecommerce 
participation 
in 9 months

17% 



Trade Logistics
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▪

▪

▪

▪

+3.7%
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+4.7%
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+5.5%

+23.3%

+14.4%

* Excluding Trade Estates
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