






H.M. Housemarket (Cyprus) Limited

Management Report

The Board of Directors presents its report and audited financial statements of the Company for the year ended 31
December 2024.

Principal activity and nature of operations of the Company
The principal activity of the Company, which is unchanged from last year, is the import and sale of furniture and
household equipment of the brand name "IKEA". 

Review of current position, future developments and performance of the Company's business
The net profit for the year attributable to the shareholders of the Company amounted to €9.723.545 (2023:
€9.548.014). On 31 December 2024 the total assets of the Company were €96.678.982 (2023: €94.010.495) and
the net assets of the Company were €21.640.238 (2023: €19.914.984). The financial position, development and
performance of the Company as presented in these financial statements are considered satisfactory.

The increase in Company's revenues and profitability in the current year is considered satisfactory.

Management believes that it is taking all the necessary measures to maintain the viability of the Company and the
development of its business in the current business and economic environment. Management has no concerns as
to the going concerns ability of the Company for the foreseeable future and at least for the next 12 months.
However, the future effects of the current economic situation are difficult to predict, and Management's current
expectations and estimates could differ from actual results. Management will continue to monitor the situation
closely and will assess the need for further actions if the need arises.

Principal risks and uncertainties
The principal risks and uncertainties faced by the Company are disclosed in notes 6 and 31 of the financial
statements.

Results and Dividends
The Company's results for the year are set out on page 8.  

Dividends
During the year, the Company in General Meeting declared the payment of  dividend of €7.000.000 (2023:
€10.000.000).

Share capital

There were no changes to the share capital of the Company during the year under review. 

Board of Directors
The members of the Company's Board of Directors as at 31 December 2024 and at the date of this report are
presented on page 1. On 10 April 2024, Ms Anna Kokkinos, Ms Arlene Nahikian, Mr Georgios Alevizos and Mr
Dimitrios Valachis resigned. Ms Maria Theodoulidou, Mr Petros Papaioannou and Mr Costas Christoforou were
members of the Board of Directors throughout the year ended 31 December 2024.  

In accordance with the Company's Articles of Association all Directors presently members of the Board continue in
office.

There were no significant changes in the assignment of responsibilities and remuneration of the Board of Directors.

Events after the reporting period
Any significant events that occurred after the end of the reporting period are described in note 32 of the financial
statements.

Related party transactions
Disclosed in note 28 of the financial statements.

2





































































H.M. Housemarket (Cyprus) Limited

Notes to the Financial Statements
Year ended 31 December 2024 

27. Dividends 

2024 2023
€ €

Dividend paid 7.000.000 10.000.000

7.000.000 10.000.000

During the year, the Company in General Meeting declared the payment of  dividend of €7.000.000 (2023:
€10.000.000).

Dividends are subject to a deduction of special contribution for defence at 17% for individual shareholders that are
both Cyprus tax resident and Cyprus domiciled. Dividends are also subject to a 2,65% contribution to the General
Healthcare System.  

28. Related party transactions 

The Company is controlled by Housemarket S.A., a company incorporated in Greece which owns 100% of the
Company's shares. The ultimate controlling party is Fourlis Holding S.A., a company incorporated in Greece and
listed on Athens Stock Exchange.

The following transactions were carried out with related parties:

28.1 Directors' remuneration 

The remuneration of Directors and other members of key management was as follows: 

2024 2023
€ €

Directors' emonulmnets 116.592 98.066
Directors' pensions 6.608 6.129

123.200 104.195

28.2 Sales of goods and services 
2024 2023

Nature of transactions € €
Intersport Athletics (Cyprus) Ltd
(entity under common control) Technical support 114.240 114.240
Intersport Athletics (Cyprus) Ltd Trade 1.008 5.883
Trade Estates Cyprus Limited
(entity under common control) Technical support - 6.840
Trade Estates Cyprus Limited Trade - 3.174

115.248 130.137
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